
 
 

 

Stock Broking Team: Jimmy Koh, Eric Zheng, Coral Jin, Edison Zhao, Edward Lee 

NZX Advisors: Greg Boland, Jimmy Koh 

Tel: 09-3598999 Fax: 09-3598990 Email:nzinvest@kvbkunlun.com 

 

  Today’s HOT stock  

今日今日今日今日““““热热热热 ””””股股股股 
29 July 2010 

 

Great Lakes Dredge & Dock Corporation – GLDD 

 

Great Lakes Dredge & Dock Corporation engages in the business of marine construction, 

primarily dredging, and commercial and industrial demolition principally in the east, west, 

and Gulf Coasts of the United States. The current price is USD 5.63. Its 52-week price 

range is between USD 4.04 and USD 7.46. The company has a fairly low debt level when 

compared to its cash flow. Its 5 year estimated PEG (PE/Growth) ratio is 0.55, which is 

almost half that of the industry average of 1.05. This indicates that this stock may be 

undervalued to a certain degree. Compared to that of the industry, its low price to cash 

flow ratio also indicates that GLDD may be undervalued. Recently, GLDD has started 

work on sand berm construction to protect the Louisiana coast from the oil spill in Gulf 

of Mexico. BP has already paid the first USD 60 million of USD360 million which is 

committed to the project. Given the size of oil spill, berm construction will continue to 

create high demand for dredging equipment in the Gulf for many more years. These will 

be the driver for GLDD shares as they trade higher. The average daily volume is 652,594 

shares. 

 

 

 
 



Source: www.finance.yahoo.com, www.thestreet.com, www.bloomberg.com 

 

This commentary is prepared by Jimmy Koh, Manager, and Investment Sales. A copy of 

his Investment Adviser’s Disclosure Statement can be obtained from 

www.kvbkunlun.com. 

 
This document is produced by KVB Kunlun NZ Limited based on information available 
at the time of publishing.  
 
We believe that the information in this document is correct and any opinions, conclusions or 
recommendations are reasonably held or made as at the time of its compilation, but no 
warranty is made as to accuracy, reliability or completeness.  To the extent permitted by law, 
neither KVB Kunlun NZ Limited nor any of its affiliates accept liability to any person for loss 
or damage arising from the use of this document.  All information, prices and opinions are 
subject to change without prior notice.   
 
The information contained in this document does not constitute financial or investment 
advice and has been prepared without taking account off the objectives, financial situation or 
needs of any particular individual. For this reason, any individual should, before acting on the 
information in this document, consider the appropriateness of the information, having regard 
to the individual’s objective, financial situation and needs and, if necessary, seek appropriate 
professional advice.  
 
Investment products are issued by KVB Kunlun New Zealand Limited. 
The risk of loss in leveraged foreign exchange, CFDs and other derivatives trading can be 
substantial. Investors should therefore carefully consider whether such trading is suitable in 
light of their own financial position and investment objectives and if necessary seek 
appropriate professional advice. Product Disclosure Statements are available on request and 
free of charge from KVB Kunlun and prospective clients are advised to read these carefully 
before making any investment decision.  
 
Investment Adviser and Investment Broker Disclosure Statements (under the Securities 
Markets Act 1988) for KVB Kunlun NZ Limited or KVB Kunlun Pty Ltd, and your adviser are 
available on request and free of charge. Please contact your adviser to obtain a copy. 
 
This document is approved and distributed in Australia by KVB Kunlun Pty Ltd (ACN 
101829467 and Australian Financial Services (AFS) License No: 226602), an affiliated 
company of KVB Kunlun NZ Limited. This document is approved and distributed in Hong 
Kong by KVB Kunlun International (HK) Ltd and KVB Kunlun Securities (HK) Ltd, an affiliated 
company of KVB Kunlun NZ Limited. This document does not purport to be a complete 
statement or summary. KVB Kunlun NZ Ltd and its affiliates have effected or may effect 
transactions for their own account and behalf of its customers in any investments or related 
investments referred to in this document.  

 


