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Tata Motors Ltd. – TTM 

 

Previously we mentioned that the Chinese automobile market overtook the US as the 

world largest last year. Actually there is one big market we should not ignore – India’s 

car market. According to Society of Indian Automobile Manufacturers (SIAM), 

passenger car sales hit a record high in July, rising by 38% year-on-year.  

 

Tata Motors Limited, an automobile company, engages in the manufacture and sale of 

commercial and passenger vehicles primarily in India. Tata holds 61 % of the country’s 

truck market and produces the third most passenger vehicles. Over last five years, it has 

grown annual revenue by average 25 %. These better-than-forecast came partially from 

strong domestic sales. Actually, its luxury brand also took off in the emerging market, for 

example, its sales grew almost by 100% in Chinese market.  

 

Tata’s quarterly revenue growth rate is 65%, which is almost 5 times more than the 

industry level of 11.90%.  In addition, its 5-year expected PEG ratio (PE/Growth) is only 

0.21 indicating strong potential growth or price increase. The current price is USD 22.10. 

The average daily volume is 1,226,710 shares. 

 

 

Source: www.finance.yahoo.com, www.seekingalpha.com 
 

This commentary is prepared by Jimmy Koh, Manager, and Investment Sales. A copy of 

his Investment Adviser’s Disclosure Statement can be obtained from 

www.kvbkunlun.com. 

 
 
 
 



This document is produced by KVB Kunlun NZ Limited based on information available 
at the time of publishing.  
 
We believe that the information in this document is correct and any opinions, conclusions or 
recommendations are reasonably held or made as at the time of its compilation, but no 
warranty is made as to accuracy, reliability or completeness.  To the extent permitted by law, 
neither KVB Kunlun NZ Limited nor any of its affiliates accept liability to any person for loss 
or damage arising from the use of this document.  All information, prices and opinions are 
subject to change without prior notice.   
 
The information contained in this document does not constitute financial or investment 
advice and has been prepared without taking account off the objectives, financial situation or 
needs of any particular individual. For this reason, any individual should, before acting on the 
information in this document, consider the appropriateness of the information, having regard 
to the individual’s objective, financial situation and needs and, if necessary, seek appropriate 
professional advice.  
 
Investment products are issued by KVB Kunlun New Zealand Limited. 
The risk of loss in leveraged foreign exchange, CFDs and other derivatives trading can be 
substantial. Investors should therefore carefully consider whether such trading is suitable in 
light of their own financial position and investment objectives and if necessary seek 
appropriate professional advice. Product Disclosure Statements are available on request and 
free of charge from KVB Kunlun and prospective clients are advised to read these carefully 
before making any investment decision.  
 
Investment Adviser and Investment Broker Disclosure Statements (under the Securities 
Markets Act 1988) for KVB Kunlun NZ Limited or KVB Kunlun Pty Ltd, and your adviser are 
available on request and free of charge. Please contact your adviser to obtain a copy. 
 
This document is approved and distributed in Australia by KVB Kunlun Pty Ltd (ACN 
101829467 and Australian Financial Services (AFS) License No: 226602), an affiliated 
company of KVB Kunlun NZ Limited. This document is approved and distributed in Hong 
Kong by KVB Kunlun International (HK) Ltd and KVB Kunlun Securities (HK) Ltd, an affiliated 
company of KVB Kunlun NZ Limited. This document does not purport to be a complete 
statement or summary. KVB Kunlun NZ Ltd and its affiliates have effected or may effect 
transactions for their own account and behalf of its customers in any investments or related 
investments referred to in this document.  

 


